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Internal Revenue Service

rare j In reply raler b

April 8, 1570 i 416

i i+ HMaddox Foundaticon
601 Broadway
Hashville, Tennessee 37203

Centlemen:
Purpose;Charitable
Accounting Period Ending:December 31

On the basis of the stated purpose of the above-named trust and the
understanding that its operations will continue as evidenced to date
£ or will conform to those proposed in the ruling application filed in
its behalf, we have concluded that the trust is exempt from Federal
i income tax as an organization described in section 501(ec){3) of the
Internal Revenue Code. Any changes in operations from those described,
or in its character or purposes, must be reported immedlately to the
District Director for consideration of their effect upen its exempt
status. You must also report any change in its name or address.

In this letter we are not determining whether you are a private founda-
tion as defined in new section 509(a) of the Codea. Your attention is
invited to new section 508(b) of the Code which sets forth requirements
for establishing that an organlzation exempt under section 301(e) (3) is
not a private foundation. When procedures are developed to implement
these new requirements, we will advise you how to proceed to notify the
Internal Revenue Service 1if you do not believe yourself to be a private
foundation.

For years beginning prior to January 1, 1970, you are required to file
the annual information return, Form 990-A. For each subsequent year,
please refer to the instructions accompanying the Form 990-A for that
particular year to determine whether you are required to file. If filing
is required, you must file the Form 990-A by the 15th day of the fifth
month after the end of your annual accounting period.

You are not required to file Federal income tax returns unless you are

subject to the tax on unrelated business income under section 511 of the
—— Code. 1If you are subject to this tax, you must file an income tax re-

turn on Form 990-T. 1In this letter we are not determining whether any




Haddox Foundation

of your present or proposed activities are an unrelated trade or business
a3 defined in section 513 of the Code.

You are not liable for Federal Unemployment Taxes. You are liable for Soecial
Security Taxes only if you have filed waiver of exemption certificates as
provided in the Federal Insurance Contributions Act.

Contributions made to you are deductible by donors as provided in section 170
of the Code. Bequests, lepacies, devises, transfers or gifts to or for your
use are deductible for Federal estate and glift tax purposes under the
provisions of section 2055, 2106 and 2522 of the Code,

Every exempt organizatien is required to have an Employer Identification
Humber, regardless of whether it has any employees. This number sghould be
entered in the designated space on all Federal returns which should be filed
with the Mid-Atlantic Service Center in Philadelphia, Pennsylvania, and
referred to on all correspondence which should be addressed to the District
Director in Atlanta, Georgla. TIf you do not have such a number, our Service
Center will assign one to you in the near future and notify you of the number
assigned.

This ruling is based on evidence that your funds are dedicated to the purposes
set out Iin section 501(e)(3) of the Code. To assure your continued exemption,
you should maintain records to show that funds are expended only for those
purposes. If you distribute funds to other organizations, your records should
ehow whether they are exempt under sectlon 501(c)(3). In cases where the
reclplent organization 1s not exempt under sectlon 501(e) (3), there should be
positive evidence that the funds remain dedicated to the required purposes and
that they will be used for those purposes by the recipient.

This is a determination letter.

Sincerely yours,

2. C. fooaa

A. C, Ross
District Director
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